
 
 

 
 

   
   

 
  

  
 

 

 
  

 
 

 
 
 
 
 
 
 
 
 

 

 
 

 
 

 
 

 
 

  
 

 

 

 
 

 

 

 

 

 

United States Department of Agriculture 
Risk Management Agency 

2011 COMMODITY INSURANCE FACT SHEET January 2011

 Corn 
CT, DE, MA, MD, ME, NH, NJ, NY, NC, PA, RI, VT, VA, WV 

Crop Insured 
The crop insured will be all corn grown in the county 
on insurable acreage, for which premium rates are 
provided either as for grain or silage, in which you 
have a share. Corn for grain or silage may be covered 
with yield protection or revenue protection. RMA will 
set the silage harvest price equal to the projected 
price. Corn as grain previously covered under the 
Crop Revenue Coverage, Indexed Income Protection, 
and Revenue Assurance plans will be converted to 
Revenue protection. 
 Yield Protection Plan provides protection 

against production losses. 
	 Revenue Protection Plan provides protection 

against loss of revenue due to a production loss, 
price decline or increase, or a combination of 
both. 

	 Revenue Protection with Harvest Price Exclu-
sion Plan provides protection against loss. Reve-
nue caused by price decrease, low yield or a com-
bination of both based on the projected price only. 

Causes of Loss 
Adverse weather conditions1 

Failure of irrigation water supply2 

Fire3 

Insects4 

Plant disease4 

Wildlife 

1Including hail, frost, freeze, drought, and excess precipitation.  2If due to 
an insured cause of loss within the insurance period. 3If due to natural 
causes. 4But not damage due to insufficient or improper applications of 
pest or disease control measures. 

Counties Available 
Coverage for corn is available in all counties. 

Insurance Period 
Insurance coverage begins on the later of the date we 
accept your application or the date when the crop is 
planted, and will end at the earliest of: (1) total de-
struction of the crop; (2) harvest of the unit; (3) final 
adjustment of a loss; (4) abandonment of the crop or 
(5) October 20 for silage and December 10 for grain. 

Important Dates 

Sales Closing Date - NC ............... February 28, 2011 

Acreage Reporting Date - NC ............... July 15, 2011 

Sales Closing Date - Other1 .............. March 15, 2011 

Acreage Reporting Date1 ...................... July 15, 2011 


1 CT, DE, MA, MD, ME, NH, NJ , NY,  PA, RI, VT, VA, WV 

Reporting Requirements
You must file a report of planted acreage to your crop 
insurance agent by the acreage reporting date estab-
lished for your county.  Since acreage reporting dates 
vary by crop and county, consult your agent or for 
more information see: http://www.rma.usda.gov/tools/ 

Duties in the Event of Damage or Loss 
(1) Protect the crop from further damage by providing 
sufficient care; (2) notify your agent within 72 hours 
of your initial discovery of damage (but not later than 
15 days after the end of the insurance period);  (3) 
leave representative samples intact for each field of 
the damaged unit. 

This fact sheet gives only a general overview of the crop insurance program and is not a complete policy. For further information and an 
evaluation of your risk management needs, contact a crop insurance agent. 

http://www.rma.usda.gov/tools


 

 

 

 

 

  
 

 
 

 
 

 
 

 
 

 
 

 

 

 
 

 
     

 

     
          

             
   

      
     
    

     
       

              
        

 

   

   

   

   

   

   

   

   

Coverage Levels and Premium Subsidies 
The premium subsidy percentages and available cov-
erage levels are shown below. Your share of the pre-
mium will be 100 percent minus the subsidy amount. 

Percent Premium Subsidy 

Coverage Optional/ Enterprise Whole 
Levels Basic Unit Unit Farm Unit 

50 67 80 80 

55 64 80 80 

60 64 80 80 

65 59 80 80 

70 59 80 80 

75 55 77 80 

80* 48 68 71 

85* 38 53 56 
*Where applicable. 

For example, if you select the 75 percent coverage 
level, your coverage will be 75 percent of your ap-
proved APH yield and the premium subsidy is 55 per-
cent. Your premium share is 45 percent of the base 
premium (100-55 = 45%) for optional and basic units 
or 23 percent for enterprise units (100-77=23%). 
Catastrophic coverage (CAT) is available at 50 per-
cent of your APH yield and 55 percent of the price 
election. The total cost for CAT coverage will be an 
administrative fee of $300 per crop per county, re-
gardless of the number of acres. For coverage levels 
above CAT, the administrative fee is $30 per crop per 
county in addition to the premium cost. 

Price Elections 
Prices for corn are based on futures market prices. 
Projected prices are generally available 15 days prior 
to the sales closing date. The harvest price is generally 
available at the end of the month when most of the 
crop is harvested. Consult your agent or for more in-
formation see: 

http://webapp.rma.usda.gov/apps/ 
ActuarialInformationBrowser/Default.aspx 

Insurance Units 
Basic Unit: A basic unit includes all of your insurable 
corn acreage in the county by crop by share arrange-
ment. Premiums are reduced for a basic unit. 

Optional Unit: If a basic unit consists of two or more 
FSA farm serial numbers and certain record keeping 
requirements are met, you may qualify for optional 
units. The 10 percent premium discount will not 
apply. 

Enterprise Unit: Generally, all the insured acreage of 
the crop in a county. Premium discounts and addi-
tional subsidy apply. 

Whole Farm Unit: Generally, all the insured crops in 
the county that are covered by the insurance plan. Pre-
mium discounts and additional subsidy apply. Does 
not apply to Yield Protection Plan. 

Late and Prevented Planting
These provisions provide protection on acreage 
planted after the final planting date or that cannot be 
planted. Please consult a crop insurance agent for de-
tails. 

Loss Example
Under yield protection a loss occurs when the bushels 
of corn produced for the unit fall below the production 
guarantee as a result of damage from a covered cause 
of loss. Under revenue protection a loss occurs when 
the value of production to count is less than the reve-
nue protection guarantee due to a production loss and/ 
or a loss of revenue. This example assumes a 90 bush-
els/acre APH yield, 75 percent coverage level, $5.29 
projected price, $4.49 harvest price, and 40 bushels 
produced. 

Yield Protection Revenue Protection

 90 APH yield bushels/acre 90 
x .75 x Coverage level x .75

 67.50 Bushels guarantee  67.50 
  $5.29 x Projected Price    $5.29 

$357.08 Value of Insurance $357.08 
Guarantee

 40 Bushels produced 40 
 $5.29 x Price election $4.49 

- Value of production 
$211.60 to Count $179.60 
$145.48 Indemnity per acre $177.48 

http://webapp.rma.usda.gov/apps


 

 
 

 

Download Copies from the Web 
Visit our online publications/fact sheets page at: 
http://www.rma.usda.gov/aboutrma/fields/nc_rso/ 

The U.S. Department of Agriculture (USDA) prohibits discrimination 
in all its programs and activities on the basis of race, color, national 
origin, age, disability, and where applicable, sex, marital status, 
familial status, parental status, religion, sexual orientation, genetic 
information, political beliefs, reprisal, or because all or a part of an 
individual's income is derived from any public assistance program. 
(Not all prohibited bases apply to all programs.) Persons with dis-
abilities who require alternative means for communication of pro-
gram information (Braille, large print, audiotape, etc.) should contact 
USDA's TARGET Center at (202) 720-2600 (voice and TDD). 

To file a complaint of discrimination write to: USDA, Director, Office 
of Civil Rights, 1400 Independence Avenue, S.W., Washington, D.C. 
20250-9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD). 
USDA is an equal opportunity provider and employer. 


