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Canola

Oklahoma

Crop Insured

All canola and rapeseed in the county are insurable if:
e Premium rates are provided;

¢ You have a share in the crop; or

e Planted for harvest.

Insurance will not attach to any acreage on which
canola, crambe, chickpeas, dry beans, mustard,
rapeseed, or sunflowers were planted in the previous
crop year.

Counties Available

Canola is available in the following Oklahoma
counties: Alfalfa, Blaine, Caddo, Canadian,
Comanche, Cotton, Custer, Dewey, Garfield, Grant,
Kingfisher, Logan, Major, Noble, and Woods
counties. Coverage in other counties may be available
by written agreement if certain criteria are met. Please
contact your insurance agent for insurance
availability.

Causes of Loss

You are protected against the following:

e Adverse weather conditions, including hail, frost,
freeze, excess precipitation and drought;

e Fire, if due to natural causes;

e Failure of irrigation water supply, if due to an
insured cause of loss within the insurance period;

e Insects, but not damage due to insufficient or
improper application of pest or disease control
measures;

e Plant disease, but not damage due to insufficient
or improper application of pest or disease control
measures; or

o Wildlife.

Insurance Period

Insurance coverage begins on the later of the date we
accept your application or the date when the canola is
planted.

Insurance coverage ends at the earliest of:
e Total destruction of the crop;

e Harvest of the unit;

e Final adjustment of a loss;

¢ End of insurance period; or

e Abandonment of the crop.

Important Dates
Sales Closing/Cancellation Date...... August 31, 2015

Earliest Planting Date............... September 10, 2015
Final Planting Date..................... October 10, 2015
Acreage Report Date................... January 15, 2016
Premium Billing............................ July 1, 2016
End of Insurance........................ October 31, 2016

Reporting Requirements

You must file a report of planted acreage with your
crop insurance agent by the acreage reporting date
established for your county. For more information
see: http://www.rma.usda.gov/tools/.

Supplemental Coverage Option

The Supplemental Coverage Option (SCO) is a new
crop insurance option that provides additional
coverage for a portion of your underlying crop
insurance policy deductible. The amount of SCO
coverage depends on the liability, overage level, and
approved yield of your underlying policy. SCO may
not be available in ever county. For further
information visit the SCO Fact Sheet at: http://
www.rma.usda.gov/pubs/rme/2016sco.pdf.

Definitions

Yield Protection Plan - A plan of insurance that only
provides protection against a production loss and is
available only for crops for which revenue protection
is available.

Revenue Protection Plan - A plan of insurance that
provides protection against loss of revenue due to a
production loss, price decline or increase, or a
combination of both. If the harvest price exclusion is

This fact sheet gives only a general overview of the crop insurance program and is not a complete policy. For further information and an
evaluation of your risk management needs, contact a crop insurance agent.
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elected, the insurance coverage provides protection only
against loss of revenue due to a production loss, price
decline, or a combination of both.

Revenue Protection with Harvest Price Exclusion -
Insurance coverage that excludes the use of the harvest
price in the determination of the revenue protection
guarantee.

Coverage Levels and Premium Subsidies
Canola may be insured at the coverage levels shown in the
following table. Crop insurance premiums are subsidized as
shown. If you choose the 75 percent coverage level an
enterprise unit, your coverage will be 75 percent of your
approved actual production history (APH) yield. The
premium subsidy is 77 percent and your premium share is
23 percent of the base premium.

Price Elections

Prices are calculated according to the Commodity
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Exchange Price Provisions. Oklahoma canola prices are
based on the December futures market price for canola.
The projected price discovery period is July 15 through
August 14. The harvest price discovery period is June 1
through June 30. These prices are released no later than
three business days following the end of the price discovery
period. Depending on the insurance plan, these prices are
used for compensation, per pound, in case of loss. Contact
your agent, or for more information see:
http://www.rma.usda.gov/tools/pricediscovery.html .

Late Planting

The late planting period begins the day after the final
planting date for the insured crop and ends five days after
the final planting date. For insured crop acreage planted
during the late planting period, the production guarantee for
each acre will be reduced for each day planted after the
final planting date by three percent for the first through the
fifth day.

Prevented Planting

Your prevented planting coverage will be 60 percent of
your production guarantee for timely planted acreage. If
you have additional coverage and pay an additional

premium, you may increase your prevented planting
coverage to the levels specified in the actuarial documents.

Loss Example

Under yield protection, a loss occurs when the pounds of
canola produced for the unit fall below the production
guarantee because of damage from a covered cause of loss.
Under revenue protection, a loss occurs when the value of
the production-to-count is less than the revenue protection
guarantee because of a production loss and/or a revenue
loss. Assume a 1200 pounds per acre APH yield, 75-
percent coverage level, 100 percent of the price, a projected
price of $0.27, a harvest price of $0.24 and basic unit
coverage.

Revenue Protection

APH yield bushels/acre 1200
Coverage level X 0.75
Bushel guarantee 900
Projected Price X $0.27
Insurance guarantee $243.00
Bushels/acre produced 300
Price to determine value X $0.24
Value of production $72.00
Insurance guarantee $243.00
Value of production - $72.00
Gross indemnity $171.00
Yield Protection
APH yield bushels/acre 1200
Coverage level X 0.75
Bushel guarantee 900
Projected Price X$0.27
Insurance guarantee $243.00
Bushels/acre produced 300
Price to determine value X $0.27
Value of production $81.00
Insurance guarantee $243.00
Value of production - $81.00
Gross indemnity $162.00



Where to Buy Crop Insurance

All multi-peril crop insurance, including CAT policies,
are available from private insurance agents. A list of crop
insurance agents is available at all USDA service centers
and on the RMA website at:
www3.rma.usda.gov/apps/agents/.

Contact Us

USDA/Risk Management Agency
Oklahoma City Regional Office
215 Dean A. McGee Ave.
Oklahoma City, OK 73102
Phone: (405) 879- 2700

Fax: (405) 879- 2741

E-mail: rsook@rma.usda.gov

Download Copies from the Web
Visit our online publications/fact sheets page

at: www.rma.usda.gov/aboutrma/fields/ok_rso/

The U.S. Department of Agriculture (USDA) prohibits discrimi-
nation in all its programs and activities on the basis of race,
color, national origin, age, disability, and where applicable,
sex, marital status, familial status, parental status, religion,
sexual orientation, genetic information, political beliefs, repris-
al, or because all or a part of an individual's income is derived
from any public assistance program. (Not all prohibited bases
apply to all programs.) Persons with disabilities who require
alternative means for communication of program information
(Braille, large print, audiotape, etc.) should contact USDA’s
TARGET Center at 202-720-2600 (voice and TDD).

To file a complaint of discrimination, complete, sign and mail a
program discrimination complaint form, (available at any
USDA office location or online at www.ascr.usda.gov), to:
United States Department of Agriculture; Office of the Assis-
tant Secretary for Civil Rights; 1400 Independence Ave., SW;
Washington, DC 20250-9410. Or call toll free at (866) 632-
9992 (voice) to obtain additional information, the appropriate
office or to request documents. Individuals who are deaf, hard
of hearing, or have speech disabilities may contact USDA
through the Federal Relay service at (800) 877-8339 or (800)
845-6136.
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